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DISCLAIMERS

This presentation has been prepared solely for informational purposes. This presentation is not an offer to sell equity or other securities, or a commitment to sell

equity or other securities, nor does it obligate any party to enter into such a commitment.

Neither 1PointFive nor its affiliates make any representation or warranty, express or implied, with respect to the information contained in this presentation. This
presentation does not purport to contain all information that may be required or desirable to evaluate all factors that might be relevant, and any recipient hereof should
conduct its own due diligence investigation and analysis. 1PointFive reserves the right to amend, update or replace all or part of the information in this presentation at
any time. 1PointFive shall not be under any obligation to amend, update or replace information or to correct any inaccuracies herein which may arise or become

apparent.

This presentation contains forward-looking statements based on 1PointFive’s current expectations, beliefs, plans and forecasts. All statements other than statements of
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historical fact are forward-looking statements. Words, and variations of words, such as "can," "will," "may," "expect," "intend," "plan," "commitment," "target,"

99 ¢¢

“develop,” “goal” and similar expressions are intended to identify these forward-looking statements, including, but not limited to, statements about 1PointFive’s
development plans. These statements are not guarantees of future performance as they involve assumptions that may prove to be incorrect and involve risks,
assumptions and uncertainties that are subject to change in the future. Factors that may affect 1PointFive’s business and these forward-looking statements can be
found in Oxy’s filings with the U.S. Securities and Exchange Commission (SEC), including its most recently filed Annual Report on Form 10-K, which may be
accessed at the SEC’s website, www.sec.gov. 1PointFive disclaims and does not undertake any obligation to update or revise any forward-looking statement in this
presentation, except as required by applicable law or regulation. Inclusion of information in this report is not an acknowledgement that such information is material to

an investor in Occidental. References to third-party goals or frameworks is not an endorsement or adoption of such goals or frameworks unless expressly stated

otherwise.


http://www.sec.gov/

Project Objectives |

The Magnolia Sequestration Project seeks to meet the regional needs to
securely store CO, captured from point source emitters and carbon removal
facilities along the Louisiana Gulf Coast.

The project objective is to demonstrate technical and commercial feasibility of
a large-scale CO, sequestration hub for permanent geologic storage of at least
60 million metric tons (Mt) of CO, over a period of 15 years.

This project is in the Pre-Award phase. All Objectives, Locations, Participants, Approach, Scope,
Community Benefits, etc. are proposed.
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This project is in the Pre-Award phase. All Objectives, Locations, Participants,

Approach, Scope, Community Benefits, etc. are proposed.
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0z MAGNOLIA Project Concept
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All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.
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07 MAGNOLIA Project Overview: Location e
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All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.
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Storage complex defined as the Frio
Injection Zone, Anahuac Dissipation
Zone, and Lower Miocene Confining
Zone

Subsurface location is updip of Frio
growth faulting in stable shelf
environment.

Thick fluvial-deltaic sandstones with
excellent reservoir quality comprise
the injection zone.

No known active oil & gas operations
within the leased acreage

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.
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* Porosity measurement from whole or RSW core
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MAGNOLIA Project Overview: Simulation '
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Updated geomodel and reservoir model
based on data from stratigraphic test well

Completed updated modeling for injection of
120 million metric tons over 15 years in four
Frio injection wells

Progressing two submitted UIC Class VI
applications based on modeling results

Drafting and documentation phase for two
additional UIC Class VI applications based on
modeling results

Storage volumes to be defined and
documented in the Storage Field
Development Plan
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All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.



0z MAGNOLIA Phase IIl Funding Goals
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B2 Complete additional characterization in support of field development
Acquire baseline data for monitoring programs
Conduct a Pipeline FEED Study

B2 Complete field development, business, and financial plans
Complete the NEPA process for applicable components

EBComplete and implement the Community Benefits Outcomes and
Objectives

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.




MAGNOLIA Phase Il Funding Goals v
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MAJOR MILESTONES / DELIVERABLES

BP 1 BP 2
_ , Budget Period 1 (12 months)
Community Beneffits Implementation
: . . .
National EnvironmentallProtection Act (NEPA) Environmental Information Volume
Pipeline FEED Study * Pipeline FEED Study
Passive Sei$micity Survey * GeoSurvey Permitting
Site-Based Protocols &Characterization ¢fSoil Gas, Surface, &Near Surface Aquifers * Passive Seismic Monitoring Initiation
Seismic Acquisition &Processing Budget Period 2 (11 months)
Mgjetic &Electromagnetic Surveys e Complete Findings Reports for site
NRAP &SMARTInitiatives characterization efforts

Risk Assessment &Mitigation * Independent Reviews (NRAP, SMART, Risk)
Field Development &Financial Plans

* Development Plans and Business Proposal

CO2 Sour¢elFeasibility

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.



MAGNOLIA Phase Ill Funding Goals: Ongoing
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Environmental Information Volume (EIV)
Seismic (and other geosurvey) Permitting
Passive Seismic Array Purchase and Layout Planning

Pipeline FEED Study

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are pro

pose

d.



MAGNOLIA Phase Il Funding Goals: CBOO s

SEQUESTRATION HUB

The project intends to implement a Community Benefits Outcomes and Objectives in
accordance with the Diversity, Equity, Inclusion, and Accessibility Plan, the Justice40
Plan, the Community Engagement Plan, and Quality Jobs Plan.

Activities anticipated to be included in CBOO:
e Create a pipeline for students at HBCUs to enter the carbon management industry
Increase collaboration, inclusion, and contracting with underrepresented groups
Create a certification program for carbon capture and storage skills
Expand relationships and enhance programs at local community colleges, HBCUs, and MSIs
Create an outreach program to nearby high schools
Host public forums, panel discussions, and townhall meetings to engage with the community

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.
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A0z MAGNOLIA Community Engagement »

1PointFive committed money to the Food Bank of Central Louisiana for
the purchase of a new cargo van to assist with delivery of backpack
program meals.

Committed money towards supporting the Food Bank of Central
Louisiana for the Backpack Program in 2023.

1PointFive sponsored and attended the Allen Parish
Fair in Oberlin, Louisiana, in October 2023 and has
plans to sponsor and attend again in November 2024.
Our Community Engagement Team met and spoke
with over 250 community members in the community
to discuss the Magnolia project.
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1PointFive partnered with Barbara Bush Houston Literacy
Foundation to provide 3,324 books to the My Home
Library program for Oakdale Elementary in Allen Parish.

In May 2024, a contribution was made to Allen Parish in
support of Phase 1 of the Turner Road Project, a high
priority infrastructure project in the parish.

For consistent information sharing, a stakeholder website
has been created to provide project updates to the
community.

Our Community Engagement Team is consistently in
communication with local elected officials

to maintain collaboration and receive community
feedback.
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MAGNOLIA Next Steps
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* Continue engagements with the community

* Follow Class VI approval processes with the Louisiana DENR

* Continue contracting efforts for site characterization activities
* Finalize EIV preparation

* Continue work planning with subrecipients

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.
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All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.



	Slide Number 1
	Slide Number 2
	Project Objectives
	Key Project Participants
				  Project Concept
				  Project Overview: Location
				  Project Overview: Storage Complex
				  Project Overview: Geology
				  Project Overview: Simulation
				  Phase III Funding Goals
				  Phase III Funding Goals
				  Phase III Funding Goals: Ongoing
				  Phase III Funding Goals: CBOO
				  Community Engagement
				  Community Engagement
				  Next Steps
	Slide Number 17

