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DISCLAIMERS
This presentation has been prepared solely for informational purposes. This presentation is not an offer to sell equity or other securities, or a commitment to sell

equity or other securities, nor does it obligate any party to enter into such a commitment.

Neither 1PointFive nor its affiliates make any representation or warranty, express or implied, with respect to the information contained in this presentation. This

presentation does not purport to contain all information that may be required or desirable to evaluate all factors that might be relevant, and any recipient hereof should

conduct its own due diligence investigation and analysis. 1PointFive reserves the right to amend, update or replace all or part of the information in this presentation at

any time. 1PointFive shall not be under any obligation to amend, update or replace information or to correct any inaccuracies herein which may arise or become

apparent.

This presentation contains forward-looking statements based on 1PointFive’s current expectations, beliefs, plans and forecasts. All statements other than statements of

historical fact are forward-looking statements. Words, and variations of words, such as "can," "will," "may," "expect," "intend," "plan," "commitment," "target,"

“develop,” “goal” and similar expressions are intended to identify these forward-looking statements, including, but not limited to, statements about 1PointFive’s

development plans. These statements are not guarantees of future performance as they involve assumptions that may prove to be incorrect and involve risks,

assumptions and uncertainties that are subject to change in the future. Factors that may affect 1PointFive’s business and these forward-looking statements can be

found in Oxy’s filings with the U.S. Securities and Exchange Commission (SEC), including its most recently filed Annual Report on Form 10-K, which may be

accessed at the SEC’s website, www.sec.gov. 1PointFive disclaims and does not undertake any obligation to update or revise any forward-looking statement in this

presentation, except as required by applicable law or regulation. Inclusion of information in this report is not an acknowledgement that such information is material to

an investor in Occidental. References to third-party goals or frameworks is not an endorsement or adoption of such goals or frameworks unless expressly stated

otherwise.



3Project Objective and Status
The Magnolia Sequestration Project seeks to meet the regional needs to 

securely store CO2 captured from point source emitters and carbon removal 
facilities along the Louisiana Gulf Coast. 

The project objective is to demonstrate technical and commercial feasibility of 
a large-scale CO2 sequestration hub for permanent geologic storage with a 

Phase 1 capacity of 60 million metric tons (Mt) of CO2 over a period of 15 years.

This project is in the Pre-Award phase. All Objectives, Locations, Participants, 
Approach, Scope, Community Benefits, etc. are proposed.



4Project Concept

• Sequestration Hub serving multiple capture 
facilities of varying sizes

• Phase 1 is a two-well project to sequester 60 
million Mt over 15 years

• Additional capacity to serve additional 
future emitters

Magnolia Sequestration Hub

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.



5Project Overview: Location

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

• South-Central Louisiana 
offers prime location for 
gathering CO2 from multiple 
capture facilities



6Project Overview: Location

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

• South-Central Louisiana 
offers prime location for 
gathering CO2 from multiple 
capture facilities

• Subsurface offers a stable 
environment, thick 
sandstones, and excellent 
porosity

Ref 1: modified from https://pubs.usgs.gov/of/2013/1257/pdf/of2013-1257.pdf

Ref 1



7Project Overview: Progress

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

Jun/Sep 2021
CCS 1 & 2 
Class VI 

Submittal

Apr 2021
Pore Space
Agreement 

Signed

Oct 2022
Begin 

Drilling Test 
Well

Jun 2023
DOE FOA 

2711 
Selection

Mid 2020
Begin Site 
Selection 
Process



8Project Overview: Test Well

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

Completed in November 2022, acquired data confirming storage characterization 
used to define the parameters of the two submitted Class VI permits

• Test Well was permitted as a Class V well with the Louisiana Department of Natural Resources (LDNR)

• Step rate tests were performed successfully

• No faulting was seen in logs or core analyses

• Logs indicated excellent porosity and net sand thickness

• Full data analysis is expected to be completed by Q3 2023



9Phase III Funding Goals

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

Complete additional characterization to support field development
Acquire baseline data for monitoring programs
Conduct a Pipeline FEED Study
Complete the field development, business, and financial plans
Complete the NEPA process for applicable components of the hub
Complete and implement the Community Benefits Plan for the hub



10Phase III Funding Goals

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

Field Development & Financial Plans

Pipeline FEED Study

CO2 Source Feasibility

Community Benefits Plan Implementation

BP 1 BP 2

NRAP & SMART Initiative

Risk Assessment & Mitigation

Site-Based Protocols & Characterization of Soil Gas, Surface, and Near Surface Aquifers

Magnetic & Electromagnetic Surveys

Passive Seismicity Study

Vegetation Assessment & Hyperspectral Imaging Survey

National Environmental Protection Act (NEPA)

UIC Class VI Permit to Construct

Seismic Acquisition and Processing



11Phase III Funding Goals

All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

Community Benefits Plan
• Objective

• Implement the project in accordance with the Diversity, Equity, Inclusion, and Accessibility Plan, 
the Justice40 Plan, the Community Engagement Plan, and Quality Jobs Plan

• Topline Goals
• Create a pipeline for students at HBCUs to enter the carbon management industry
• Increase collaboration, inclusion, and contracting with underrepresented groups
• Create a certification program for carbon capture and storage skills
• Expand relationships and enhance programs at local community colleges, HBCUs, and MSIs
• Create an outreach program to nearby high schools
• Host public forums, panel discussions, and townhall meetings to engage with the community
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All objectives, Locations, Participants, Approach, Scope, Community Benefits, etc. are proposed.

Thank you.


